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ABSTRACT

The purpose of Financial Statements analysis and operational performance of The State Railway
Workers’Union Saving and Credit Cooperative of Thailand Limited (SRUSCT) are to examine its 6 dimensions
operational performance by using the CAMELS analysis such as 1) Capital Strength 2)Asset Quality 3)
Management Ability 4) Earning Sufficiency 5) Liquidity 6) Sensitivity. The State Railway Workers’ Union
Saving and Credit Cooperative of Thailand’s financial statement during year 2017-2021 was used for data
analysis and compared with large scale of Peer Group by average ratio. A sample of this research is The State
Railway Workers’ Union Saving and Credit Cooperative of Thailand Limited.

The result of the study was found as follows: 1) Capital Strength of the SRUSCT have high business
growth also reserve capital ratio, debt to equity and return on capital higher than Peer Group. As the result,
Capital Strength is in the good tier, low-risk creditor, and high stability. Most capital is from the internal that
consists of equity 78.92% and debt 21.08% 2) Asset Quality shows that return on asset and asset’s growth ratio
are higher than the average. Moreover, having asset turnover ratio on the average across Peer Group makes
SRUSCT asset management is good. The asset is being utilized effectively which align with asset investment.
3) Management Ability, SRUSCT has good capacity management which makes business’s growth higher over
the Peer Group especially, Credit and Deposit Business. 4) Earning Sufficiency, not only SRUSCT has growth
in reserve capital ratio, accumulated capital ratio, profit growth rate and net profit margin higher than Peer
Group but also operating expense to earning before operating expense that has lower than an average.
According to the effectively of cost management, SRUSCT has higher profitability over the Peer Group.
Determining average rate to members, SRUSCT has debt per member higher over than an average but having
profit and saving per member higher than Peer Group. Then, saving is able to cover all those member’s liability.

5) Liquidity, SRUSCT’s current ratio and short-term debt are higher and in better tier than Peer Group.



6) Sensitivity, SRUSCT has regulation related to Loan and Loan Interest amended by increased net balance in
accordance with wages rate to agree with upcoming Ministerial Regulations. This reformation will affect

SRUSCT e.g., Commercial Credit, Interest Income and Net profit to be decreased.

Keyword: Financial Statement Analysis and Operational Performance, CAMELS Analysis
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