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ABSTRACT

In this research investigation, the researcher examines 1) the average financial ratios categorized by
company, (2) the average stock prices categorized by company, and (3) the relationship between financial ratios
and stock prices of technology and electronic component companies listed on the Stock Exchange of Thailand
(SET). A quantitative research method was employed, collecting financial data from the Annual Information
Disclosure Form (Form 56-1) from the Securities and Exchange Commission (SEC) of Thailand and stock price
data from finnomena.com for the period from 2014 to 2023, covering a total of five companies. The data were
analyzed by using mean, standard deviation, and Partial Correlation Coefficient. The result revealed that 1)
METCO had the highest average Current Ratio (CR) at 2.96 times (S.D. = 0.53), while CCET had the lowest
average CR at 1.16 times (S.D. = 0.11). CCET had the highest DER average at 2.82 times (S.D. = 0.68), whereas
METCO had the lowest DER at 0.42 times (S.D. = 0.07). SMT recorded the highest GPM average at 12.32% (S.D.
= 8.23), while CCET had the lowest GPM at 5.05% (S.D. = 0.47). SVI had the highest NPM average at 6.50%
(S.D. = 6.41), whereas SMT had the lowest NPM at 0.43% (S.D. = 11.27). SVI had the highest ROA average at
9.84% (S.D. = 8.98), while SMT had the lowest ROA at 2.24% (S.D. = 7.76). SVI also recorded the highest ROE
average at 18.05% (S.D. = 14.45), whereas SMT had the lowest ROE at 0.77% (S.D. = 15.34). Lastly, METCO
had the highest EPS average at 18.25 baht per share (S.D. = 14.05), while SMT had the lowest EPS at 0.00 baht
per share (S.D. = 0.30) 2) METCO had the highest average stock price at 170.12 baht (S.D. = 42.53), while CCET
had the lowest average stock price at 1.87 baht (S.D. = 0.43) 3) The relationship between EPS and stock prices was
high (r = 0.794) with statistical significance at the 0.05 level. The relationship between CR and stock prices was
relatively low (r = 0.476) with statistical significance at the 0.05 level. Meanwhile, DER, GPM, NPM, ROA, and

ROE had no correlation with stock prices. The recommendation of this research is that investors who are interested



in the technology and electronic component companies listed on the Stock Exchange of Thailand should pay
attention to the current ratio (CR) and earnings per share (EPS) in order to analyze the future trends of the
companies they intend to invest in, as well as study the historical average stock prices to analyze and determine the
appropriate timing for investment according to market conditions.

Keywords: financial ratio; stock price; listed electronic components companies
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