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ABSTRACT

The researchers studied 1) the average financial ratio classified by company include
Net Profit Margin, Earnings Per Share, Return on Asset, Return on Equity, Current Ratio, Total
Assets Turnover and Debt to Equity Ratio 2) the average stock prices of the steel & metal
products companies listed on the Stock Exchange of Thailand classified by company and
examine 3) the correlation between financial ratios and stock prices of steel & metal
products companies listed on the Stock Exchange of Thailand (SET). Quantitative research
with collecting financial ratios from annual registration statement (form 56-1) from Securities
and Exchange Commission, Thailand (SEC), and stock market closing prices during 2019 - 2023
from www.finnomena.com by obtaining totally 12 companies. The data were analyzed by
using mean, standard deviation, Maximum, Minimum and Pearson’s Correlation Analysis.

The result revealed that 1) TMT had the highest NPM average as 2.99% (S.D. = 2.51),
CEN had the lowest NPM average as -21.74% (S.D. = 36.32), TMT had the highest EPS average
as 0.68 baht per share (S.D. = 0.62), CEN had the lowest EPS average as -0.28 baht per share
(S.D. = 0.63), TMT had the highest ROA average as 6.45% (S.D. = 5.68), CEN had the lowest
ROA average as -8.69% (S.D. = 14.79), TMT had the highest ROE average as 17.51%
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(S.D. = 5.68), CEN had the lowest ROE average as -20.30% (S.D. = 33.63), BSBM had the highest
CR average as 37.91 (S.D. = 27.10), MILL had the lowest CR average as 0.67 (S.D. = 0.04), BSBM
had the highest TAT average as 37.47 (S.D. = 23.58), MILL had the lowest TAT average as 1.46
(S.D. = 23.58), PERM had the lowest ROA average as 1.45 (S.D. = 0.18), PERM had the highest
DER average as 2.67 (S.D. = 1.24), BSBM had the lowest DER average as 0.04 (S.D. = 0.02)
2) TMT had the highest stock price average as 6.45 baht (S.D. = 2.39), TGPRO had the lowest
stock price average as 0.18 bath (S.D. = 0.13) 3) Three financial ratios correlated with stock
price at the statistically significant level of .01, ROA correlated with stock price at relatively
high level (r = 0.641) EPS correlated with stock price at moderate level (r = 0.508) and ROE
inverse correlated with stock price at moderate level (r = 0.406), but NPM, CR, TAT and DER
didn’t correlate, at the statistically significant level of .05. The recommendations for this
research were: before deciding to invest, investors should analyze EPS, ROA and ROE and
other factors such as economic conditions, interest rates change etc. Suggestions for future
research were: collecting data quarterly or monthly, financial ratios, and select other industry
groups listed on SET.

Keywords: financial ratio; stock price; steel & metal products companies
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