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Abstract

The purpose of this research is to study: 1) the mean and standard deviation of
economic factors, including the Stock Exchange of Thailand Index (SET), the Real Effective
Exchange Rate Index (REER), the Consumer Price Index (CPI), the policy interest rate of the
Bank of Thailand (INT), and the stock price index of the agricultural and food industry listed
on the Stock Exchange of Thailand; 2) the correlation between economic factors and the stock
price index of the agricultural and food industry listed on the Stock Exchange of Thailand; 3)
the impact of economic factors on the stock price index of the agricultural and food industry
listed on the Stock Exchange of Thailand. Descriptive statistics, Pearson correlation coefficients,
and multiple regression equations were used for data analysis. The findings of the research
are as follows: 1) The stock price index of the agricultural and food industry listed on the
Stock Exchange of Thailand has a mean of 428.7985 and a standard deviation of 42.48614.
The SET Index has a mean of 1,489.2568 and a standard deviation of 139.97276. The REER
has a mean of 105.05965 and a standard deviation of 3.48680. The CPI has a mean of 96.8613
and a standard deviation of 3.73011. The policy interest rate (INT) has a mean of 1.2750 and
a standard deviation of 0.85085. 2) The analysis of the Pearson correlation coefficient showed
that the SET Index is positively correlated with the stock price index of the agricultural and
food industry listed on the Stock Exchange of Thailand at a 0.05 level. The CPI and INT are
negatively correlated with the stock price index of the agricultural and food industry listed on
the Stock Exchange of Thailand at a 0.01 level. The REER has no correlation with the stock
price index of the agricultural and food industry listed on the Stock Exchange of Thailand at
a 0.05 level. 3) The hypothesis testing of the impact of economic factors on the stock price
index of the agricultural and food industry listed on the Stock Exchange of Thailand showed
that, based on the multiple regression analysis, the SET Index has a positive impact on the
stock price index of the agricultural and food industry at a 0.01 statistical level. The policy
interest rate (INT) has a negative impact on the stock price index of the agricultural and food
industry listed on the Stock Exchange of Thailand at a 0.01 statistical level. The Exchange Rate
Index (REER) and Consumer Price Index (CPI) do not have a significant impact on the stock
price index of the agricultural and food industry listed on the Stock Exchange of Thailand at

a 0.05 statistical level.



Keywords: Economic factors, stock price index of the agriculture and food industry group listed

on the Stock Exchange of Thailand.
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