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Abstract

This research objectives were to study 1) the mean of the financial ratio classified by
company studies include Current Ratio, Debt to Equity Ratio, Return on Asset, Return on Equity,
Net Profit Margin and Earnings Per Share 2) the average stock prices classified by company; and
investigates 3) the correlation between the financial ratio and the stock prices of the health care
services companies listed on the Stock Exchange of Thailand (SET). This was quantitative
research that collected financial data from Annual Statement (56-1), Annual Report from
The Securities and Exchange Commission, Thailand (SEC) and closed prices of stock during 2019 - 2023
from www.finnomena.com There were 11 firms Data were analyzed using the statistics of the
mean and standard deviation. The technique of Pearson correlation coefficient. Findings are as
follows. (1) BH exhibited the highest CR with the mean being 3.46 times (S.D. = 0.72). VIBHA exhibited
the lowest CR with the mean being 0.38 times (S.D. = 0.07). THG exhibited the highest DER with
the mean being 1.34 times (S.D. = 0.15). PR9 exhibited the lowest DER with the mean being 0.17 times
(S.D. = 0.02). CHG exhibited the highest ROA with the mean being 22.70 percent (S.D. = 17.23).
PRINC exhibited the lowest ROA with the mean being -0.41 percent (S.D. = 2.95). CHG exhibited
the highest ROE with the mean being 33.19 percent (S.D. = 24.30). PRINC exhibited the lowest
ROE with the mean being 0.56% percent (S.D. = 5.07). CHG exhibited the highest NPM with the
mean being 20.80 percent (S.D. = 9.64). PRINC exhibited the lowest NPM with the mean being
-6.41 percent (S.D. = 9.67). BH exhibited the highest EPS with the mean being 4.63 baht per share
(S.D. = 3.15). PRINC exhibited the lowest EPS with the mean being 0.04 baht per share (S.D. = 0.12).
2) BH exhibited the highest stock price with the mean being 163.69 baht (S.D. = 48.69). VIBHA
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exhibited the lowest stock price with the mean being 2.04 baht (S.D. = 0.58). (3) The correlation
between the CR and EPS with stock price was at relatively low and very high level (r = 0.454 and r = 0.884)
at the statistically significant level of .01 DER, ROA, ROE and NPM did not correlate with stock
prices. Suggestion: Investors and others should analyze financial ratio, fundamental analysis,
realizable stock value, technical analysis and timing before decided to invest. Recommendations
for future research are the following: increase financial ratios; collect data on a quarterly basis; and

select other industry groups listed on the SET.
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Ratio CR DER ROA ROE NPM EPS
U3EN Mean Mean Mean Mean Mean Mean
S.D. S.D. S.D. S.D. S.D. S.D.

PRINC 0.80 0.70 0.41 0.56 6.14 0.04
0.51 0.12 295 5.07 9.67 0.12
BCH 1.27 0.81 19.32 28.36 17.20 1.10
0.49 0.39 14.27 23.13 8.31 0.98
SKR 1.53 0.41 10.18 13.30 14.06 0.38
0.52 0.15 4.54 7.26 6.30 0.24
BDMS 1.54 0.44 8.46 13.54 13.42 0.73
0.68 0.08 271 4.82 3.31 0.25
VIBHA 0.38 0.99 6.24 10.11 15.76 0.08
0.07 0.27 253 4.84 6.22 0.04
CHG 2.10 0.43 22.70 33.19 20.88 0.17
0.88 0.14 17.23 24.30 9.64 0.14
THG 0.83 1.34 5.70 8.34 7.24 0.89
0.20 0.15 3.53 7.34 578 0.80
BH 3.46 0.24 14.60 18.04 18.06 4.63
0.72 0.55 9.60 11.49 8.11 3.15
PR9 2.96 0.17 7.14 8.42 10.46 0.48
0.54 0.02 2.86 3.39 271 0.23
VIH 2.11 0.43 9.85 25.45 14.39 0.92
1.05 0.23 9.43 21.68 8.16 0.80
RPH 1.89 0.25 13.77 13.68 17.71 0.39
1.34 0.11 7.70 8.19 7.15 0.24
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THG 5 24.72 67.61 41.61 18.82
BH 5 113.86 222.00 163.69 48.69
PR9 5 7.38 16.90 12.00 4.26
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ROA) flradugafian winfu 22.70% (S.D. = 17.23) faoradumnedn Uisvdauaunsauims
Fuvuldografiussansanlunisadiamariils feamnsauandiiiuianisianisiluiiesnisamuy
wagn1sldnineIns uaruiem wiudifia ualnea S1im (umew) (PRNO) daadornfian wiaty
-0.41% (SD. = 2.95) fisfl o19ufuins1dn visndnsuimsduningalidesdvssdnsanude
wansiLduauilif aenedestuuuiAanguinisdan1sn19duLed Brigham & Houston Lamads
msldaunindlunsasrmamlsvesuion

U39W lsame1u1agnnsng 9110 (nvw) (CHG) 8RS HARDURMLAINEIUYBEToYU (Retum
on Equity: ROE) fidiadegefian winfu 33.19% (5. = 24.30) #iafloraasiduimszinuidndl
anannsalumsasailsrnunuuesiieny warannsauimsianmsiunuldd uaruien wiudiia
uallnoa $1ia (Wnww) (PRINC) Senadesiian wihifu 0.56% (S.. = 5.07) Wedenmasdumszd
uivmlilanansaairamaneuunuiidanyuvesiionu viee1azdinisuimsdanisildd JuhlviAa
nansAduudmal S manauunuanadILvesievudin denndestuluiAanguinisianis

M3RUY8A Brigham & Houston wassdisruanansavesussviumsldnuilasuangievulumsasails
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U3Em Tsamenunagunimd $1im @unaw) (CHG) Smsrinlsams (Net Profit Margin: NPM) fidiadegaiign
Wiy 20.88% (SD. = 9.60) Hiloaasiduinaedn usEndianuanunsalunisvirilsgns aauau
Funuuazealdinenne Weensiiusyansamm uazuisn wiudifia willnea $10 (wnaw) (PRING) fldad
siritan Wity -6.14% (SD. = 9.67) Tstleradumsedn Uisialdgnglunisuiunugs vieidgm
sunsiansenavilidszans mwlunssudunu ilsusenliannsaiilsléd aeandostu
wAAngEfin1sdAnI13N13iuLes Brigham & Houston 391i1lsansldifeussidiuussAnsainmg
NSEUVBIUIEN

U3vm lsanenunatngesegs 9aa (v (BH) Mlsgndsesiu (Eamings Per Share: EPS)
firiadugegn Wiy 4.63 U msevu (SD. = 3.15) aoradungzdn usdniannuaansalunish
flsqvsseugeiian uaraunsaai ayaruazkaneuunuAiRannisasmuluiy uazu3en waudiia
uAdmaa 1A (W) (PRING) fdiadssiian wifu -0.04% (S.D. = 0.12) Hadenadumszin
vi¥niidunulunisaniugsiageetaviliusenliaiunsaasiemlslauinne Feluaiuisaass
wanoULUiinaInMIasuluiu deardesiuuuaAnnguinisinnisnisiiuves Brigham & Houston
THUszidunarilsfiuidnannsaatsldaniuluusazdaanan

2) U3 Tsamenunatisesegd S mnww) (BH) Sisnanviu (Stock Price) frngaiianwiniu
222.00 UM FaAEgTigainiy 163.69 U esanuiems Sanuanansalumsviniilslaetimlsavs
soRunAowiniy 4.63 umeeu (SD. = 3.15) Bnisustva Tanmegomnanisiiugs lneddamaan
Fuvumyuiisugeiian Wiy 3.46 wi1 (S.D. = 0.72) Feiegeiiaaileifisuiugmanvnssuiieniu
sufafidnsdmilsavdidenintu 18.06% Tsiiangudusdudiui 2 Tugnamnssudeddiu uandlvidiu
1 UiEnefidnamstudunuiiuasdanuannsoaiieilslddedes vilidnamuisauaulaly
Msaamu Sedwaliuien Tsmenunatigesegs Sida Gmvw) (BH) Tnaduindsgsiian duuin
T5ame1u1a3nnf 91in Gnw) (VIBHA) fsiauiiddiiiganiniu 1.41 v wazanadodifign
WAy 204 v et eradumsizdn vEve danwadeannenisius dndaunudsugendy

unndvyuieu laelidnsdukununryuisuai owiniu 0.38 win (S.D. = 0.07) Falifd19ian

=

dloisutugramnssuifiontu nudsisnaduniiauodiuvesieruiadoniiiu 0.99 wh uansh
Uit fnildugenivdiuvesievu Feldgududududl 2 lugnamnssudeaty uandiiiud
UieninnserniuiidesdisgnonidedneninnisdBuiumnamuunn Jsldunauladiniud namu
denalsusin Tsmenuiainind 91 Wnvw) (VBHA) Ssevuildimiige aenademauiinisamu
Modern Portfolio Theory tnasnuaziiasizndnienngudunindamuegdivana Ingtnamuas
AT NANDULTIULA ANLIAEI9INNTAI LAY

3) §n3d I uv Uy e (Current Ratio: CR) wagnlsan3aesiu (Eamings Per Share: EPS)
faruduiusaunaiuresuisnnaunisumdfaanaSeulusmandnninduinssmalne sadoradu

v
v Ao

w1230 SnsauRuY Uy UGeY (Current Ratio: CR) uae flsavisseviu (Eamings Per Share: EPS) 1Hufadin
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msnsRuildlumsuszifiunnuannsananisiuvesudom delnadesmafuresuisnluuisnsdl
Tnesaesdnmanifaisnnuduiustusafulusuuufiunnssfuiuegifudnuuzvssmann any
WATYENA LarMIAIANITNVRIINGIYU denAR DI ULLIAANH WM ITIANINITEUYY Brigham & Houston
Tufumsusmsaninadetuaznsviriils SamauiaesdnmasiouisnisdadulaninisGuiid
wasionsidunuresITludwan Tnensudmsaninadesiinuasnsiilsfigeasasuiayan
Tiuusemlusyozen uasdulunmuvdnnisvesnsdnnisnisRuiiiuanuiissansanlunisldnu
waztfiunanouunugeaaliuAgievu waranAtovesdiy dunsled (2559) IdAnwanuduiusszwing
8NTNEAUNNNITRUAUTIAMENNING NIARNYT 1 NAUNYATUALRENYINTTHOIMNSIUNAIAVE VSN W
Usewmelne nan153Tenudn 8nI1nN1suy il suvesd uAIALmrie (Inventory Turnover), 8951894
HARBUWMUARAUNITNETIUN (Return on Assets), dnsaulssiaviu (Earning per Share) wagdnsnaIu
F1A1Ra1AReYaA1N1eUnyd (P/BV Ratio) dufieuduiuslufienaisatufusamdnnindogad
Hoddny Turmedisnsduduyumuidou (Current Ratio), Smsdruviiausiusodunindsay (Debt
to Assets Ratio) WA §R51d2uA1NE1N150 Tun1sT15EAenLd 8 (Interest Coverage Ratio) 1 udl

o w ]

arwdiuslufiensnsadmtfunaudnnindedieiitvddy dushmdumiaudediuvesforu
(Debt to Equity Ratio: DER) 8 @5 1HaR8ULNUAUNITWE (Return on Asset: ROA) Wad s auuly
aonndoetunuiTovesynns aoudnd (2564) ldAnwdasdrumsnsuiidanuduiusivsan
vanningduesuitniangSoulunaamdnninduiesemalng nguenamnIsIuInag (Mueuwds
warladaind)nani1s33enudn 8ns1duneMIRunNdnsdusslanuduiusiusiavanning
Aszurfoddnmaaia 0.05 sniu Shsdrutuyumuiou é“mwmimuﬁauﬁuaaqﬂwﬁ RERG R
yuisudmil Snardumidususodunindn Sandunilaunusediuves]ienu Snan1sine
Wuduna dnsrarunlssiaru wazdnstdiusiaimainaesiainiudyd ludaaudunusiu
FIAMENNTNG AUTNT AR ULNUIINAIUTBINABU (Return on Equity: ROE) wagdnsiibsans
(Net Profit Margin: NPM) laifarmiduiugfusiaifuuidungunisunmddaangoulusanandnning
wisUszwalne sied ol unsginmeiudunuandadedu wu nsfsilsvesinamuilals
fiansandeyaainsunsiiu Jadunalvdasdiunenisiudenanlddanuduiusivsniu
donnAaesuLLIRANg Wi uas Efficient Market Hypothesis (EMH) (1970) inasulsianunsamiilsan
meneiteyanisnsiu viemsiadeulmvewainld esnitadudu q AflEvswainnimie
Lﬂué‘hﬁmummsmﬁau”l,msuaﬂiflmﬁ:uiuszEJxé?uLLa:ﬁzwm'smu%%’awaaqaﬂ’uwﬁ usilng (2564)
fnweudiiudssvieiat innnuansolumshdlsfunaudnninguesudniaansdoulu
AANANSNVSHEWIUTZIALNG NAUNYATWAZENAINNTIUBIMNT RSINLIaNE (NPM) 803 WARDUWIY
NAIUVDIARU (ROE) dnsnnlsguaseiu (EPS) dnsdutulunanauunu (DY) nsdutuu
vyudou (C/R) uardnsnduviausoduresidery (0/0) lufiaruduiusiusaudnning
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