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ABSTRACT

The researchers studied 1) the average financial ratio classified by company;
investigate 2) the average stock prices classified by company; and examine 3) the correlation
between financial ratios and stock prices of transportation and logistics companies listed on
the Stock Exchange of Thailand (SET). This quantitative research collected financial ratios
from annual registration statement (form 56-1) from Securities and Exchange Commission,
Thailand (SEC); and stock market closing prices during 2019-2023 from the website
finnomena.com, by obtaining totally 12 companies. The data were analyzed using mean,
standard deviation, and Pearson’s Correlation Coefficient. The result revealed that 1) NYT
had the highest CR average as 3.17 (S.D. = 1.80), AAV had the lowest CR average as 0.35 (S.D.
= 0.15), RCL had the highest ROA average as 25.47% (S.D. = 30.10), AAV had the lowest ROA
average as -8.64% (S.D. = 7.84), AAV had the highest DER average as 4.32 (S.D. = 2.64), B had
the lowest DER average as 0.34 (S.D. = 0.20), PRM had the highest NPM average as 27.11%
(S.D. = 2.49), AAV had the lowest NPM average as -84.75% (S.D. = 130.27), RCL had the
highest ROE average as 38.06% (S.D. = 46.39), AAV had the lowest ROE average as -35.40%
(S.D. = 33.81), RCL had the highest EPS average as 10.94 baht (S.D. = 13.81), BA had the
lowest EPS average as -1.21 baht (S.D. = 2.22), AOT had the highest PE average as 65.85 (S.D.
=104.39), BA had the lowest PE average as 1.83 (S.D. = 4.09), AOT had the highest PBV
average as 8.12 (S.D. = 1.92), TTA had the lowest PBV average as 0.59 (S.D. = 0.18) 2) AOT
had the highest stock price average as 66.61 baht (S.D. = 7.56), B had the lowest stock price
average as 0.41 baht (S.D. = 0.30) 3) PE had a low positive correlation with stock price (r =
0.383), and PBV had a high positive correlation with stock price (r = 0.736). However, CR,
ROA, DER, NPM, ROE, and EPS were not significantly correlated with stock price at 0.05



significance level. These findings suggest that prior to making investment decisions, average
financial ratios can be analyzed and compare the performance of companies. Investors
should avoid companies with consistent losses and low liquidity, and focus on key indicators
such as the PE and PBV, analyzing the historical average stock prices and future trends of
the target companies can assist investors in identifying optimal investment timing. For future
research, it is suggested to include additional financial ratios, collect quarterly data, apply

multiple regression analysis, and explore other industry groups listed on the SET.
Keywords: financial ratio; stock price; listed transportation & logistics companies
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