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Abstract

The researchers studied 1) the average financial ratio classified by company; investigate 2)
the average stock prices classified by company; and examine 3) the correlation between financial
ratios and stock prices of personal products & pharmaceuticals companies listed on the Stock
Exchange of Thailand (SET). Quantitative research with collecting financial ratios from annual
registration statement (form 56-1) from Securities and Exchange Commission, Thailand (SEC); and
stock market closing prices during 2014-2023 from Bloomberg program at Maruey Knowledge &
Resource Center on the Stock Exchange of Thailand (SET), website finnomena.com by obtaining
totally 5 companies. The data were analyzed by using mean, standard deviation, and Pearson
Correlation Coefficient.

The result revealed that 1) APCO had the highest NPM average as 28.68% (S.D. = 4.09),
OCC had the lowest NPM average as 3.27% (S.D. = 4.25 , APCO had the highest ROE average as
16.25% (S.D. = 4.95), OCC had the lowest ROE average as 5.71% (S.D. = 6.68), APCO had the
highest ROA average as 14.63% (S.D. = 4.53), OCC had the lowest ROA average as 4.15% (S.D. =
4.92), JCT had the highest EPS average as 13.63 baht (S.D. = 1.85), TOG had the lowest EPS average
as 0.49 baht (S.D. = 0.24), JCT had the highest DIY average as 6.00% (S.D. = 1.10%), OCC had the
lowest DIY average as 0.39% (S.D. =0.70%), APCO had the highest CR average as 10.22 (S.D. =
4.75), OCC had the lowest CR average as 0.99 (S.D. = 0.30), S& had the highest DER average as
13.20 (S.D. = 12.14) and APCO had the lowest DER average as 0.11 (S.D. = 0.31) 2) JCT had the
highest stock price average as 86.15 baht (S.D. = 11.18), APCO had the lowest stock price average
as 6.11 baht (S.D. = 2.61) 3) EPS correlated with stock price at high level (r = 0.758), DIY correlated

with stock price at highest level (r=0.895), CR correlated with stock price at medium level



(r=-0.282) however NPM, ROE, ROA and DER did not correlate, at the statistically significant level
of .05. The recommendations for this research were: before deciding to invest, investors should
analyze EPS and future trends, including the average historical stock price of the company to be
invested. Suggestions for further research were increase financial ratios, collect data on a quarterly
basis, use Multiple Regression, and select other industry groups listed on SET or mai.

Keywords: financial ratio; stock price; listed personal products & pharmaceuticals companies
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AaNAnanNNINg wrislseinalneg dedAgn1eadfdnsedu 0.05 @ 8nsinlsaniseniu (EPS) &

a

asduiuslufimmaieafudusauresuidnnguauiuedidmuiuaznviasiieanzidoulunain

[ [ v o w

nannsnguviausemalng luszavas egralidedidgyneadifnseeu 0.01 1esine Sig. dA1ounin

CY LY LY

° aad ) | a =~ U o g a a YY) v
UYAIAYNWEONNIEN 0.01 @G\i’]ﬁ'ﬂuwu{juma@@ULLmu (DIY) uﬂ?qNaNWUﬁIUWﬂWW\TWIU')ﬂUﬂUi"lﬂ’Wju
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