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Abstract

The purposes of this research were 1) the average financial ratio classified by company; investigate 2)
the average stock prices classified by company; and examine 3) the correlation between financial ratios and
stock prices of the media and publishing companies listed on the Stock Exchange of Thailand (SET). This
quantitative research collected financial ratios from the annual registration statement (form 56-1) of the
Securities and Exchange Commission, Thailand (SEC), and stock market closing prices from the last trading
day on December 30, 2019, until December 28, 2023, obtained from the website Finnomena.com, covering a
total of 10 companies. The data were analyzed by using mean, standard deviation, and Pearson Correlation
Coefficient. The result revealed that 1) WORK had the highest CR average as 8.34% (S.D. = 1.54), MONO had
the lowest CR average as 0.53% (S.D. = 0.12), GRAMMY had the highest DA average as 0.72% (S.D. = 0.05),
WORK had the lowest DA average as 0.12% (S.D. = 0.01), GRAMMY had the highest DER average as 2.70%
(S.D. =0.65), WORK had the lowest DER average as 0.14% (S.D. = 0.01), VGI had the highest NPM average
as 20.36% (S.D. = 22.47), MCOT had the lowest NPM average as -22.67% (S.D. = 73.21), AMARIN had the
highest ROA average as 4.93% (S.D. = 2.07), MCOT had the lowest ROA average as -6.66% (S.D. = 15.02),
GRAMMY had the highest ROE average as 12.96% (S.D. = 25.86), MONO had the lowest ROE average as -
15.31% (S.D. = 19.14), MAJOR had the highest EPS average as 1.19 Baht (S.D. = 1.08), MCOT had the lowest
EPS average as -0.51 Baht (S.D. = 1.46). 2) MAJOR had the highest stock price average as 18.23 Baht (S.D. =
2.57), PLANB had the lowest stock price average as 0.13 Baht (S.D. = 0.09). 3) CA correlated with stock price
at a moderately low level (r = .418), at the statistically significant level of .01, ROA correlated with stock price
at a very low level (r = .049), at the statistically significant level of .05, ROE correlated with stock price at a
low level (r =.022), at the statistically significant level of .05, EPS correlated with stock price at a low level (r
= .467), at the statistically significant level of .01, but DA, DER, and NPM did not correlate, at the statistically
significant level of .05. The recommendations for this research were: before deciding to invest, investors should
analyze CA, ROA, ROE, EPS, and future trends, including the average historical stock price of the company to
be invested. Suggestions for further research include increasing the number of financial ratios, collecting data
on a quarterly basis, and selecting other industries and other companies in the service industry group listed on

the SET.

Keywords: Financial Ratio; Stock Prices; Media and Publishing Companies
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