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Abstract

The Relationship Between Financial Ratios and Return on Investment (ROI) of The Media and
Publishing Companies Listed on the Stock Exchange of Thailand, the objectives were 1) to study and compare
the important financial ratios and the Return on Investment (ROI) of the media and publishing company 2) to
study of correlation between financial ratios and Return on Investment (ROI) of the media and publishing
company. The data collected from annual financial reports and additional disclosure reports (56-1) and the
stock’s monthly closing price during the period of 2010 to 2020 from the Securities and Exchange Commission.
The financial ratios used for studying were liquidity ratio, asset management ratio, profitability ratio, leverage
ratio and market value ratio. The statistics were maximum, minimum, mean, Standard Deviation (S.D.), and

Partial Correlation Coefficient.

The research found as follows: the Master Ad had Return on Investment (ROI) higher than other
companies (mean = 23.06%, S.D. = 40.59) and the GMM Grammy had Return on Investment (ROI) less than
the other companies (mean = 0.41%, S.D. = 9.73). It was found that the Receivables Turnover, Debt Ratio and

Price to Book Value Ratio had the lowest inverse correlation level with the Return on Investment (ROI) in



securities of r = -0.107, -0.096, and -0.101, statistically significant at the alpha level of .01. Return on Assets
had the lowest correlation level with the Return on Investment (ROI) in securities of r = 0.078, statistically

significant at the alpha level of .05.

Recommendations Analysts and investors should be concerned on financial ratios and the rate of return

on investment in securities. Accompanying analysis and investment decisions.

Keywords: financial ratio; Rate of return on investment in securities; The Stock Exchange of Thailand
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