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FACTORS AFFECTING STOCK INVESTMENT DECISIONS IN THE COVID-19 SITUATION OF
RETAIL INVESTORS
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ABATRACT

The purposes of this research are (1) to study the investment in stocks in the stock
market under the Covid-19 situation of retail investors (2) to study the investment in stocks in
the stock market under the Covid-19 situation of retail investors classified by personal factors
and (3) to study factors affecting the investment of stock in the stock market under the Covid-
19 situation of retail investors. The sample used in this research is the group of 400 people
who invest in the stock market, using questionnaires as a tool for data collection. The statistics

used in the descriptive analysis were frequency, percentage, mean and standard deviation.



The hypothesis testing is conducted by using t-test statistics and one-way variance statistics
(One-way ANOVA); if differences are found, they will be compared by using LSD methods and
using multiple regression statistics.

The hypothesis test found that while the personal factors concerning retail investors
with different age, investment and monthly income have different effects on the decision to
invest in stocks in the Covid-19 situation of retail investors, the personal factors concerning
retail investors with different gender and occupations do not affect the decision to invest in
stocks in the Covid-19 situation of retail investors. Apart from aforementioned, the
fundamental factors concerning industry, financial statements and business executive, and the
technical factors concerning price, volume and technical analysis skills affect the decision to

invest in stocks in the Covid-19 situation of retail investors.
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