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ABSTRACT

The purpose of this study is analyzed of comparative financial ratio between Gulf Energy
Development Public Company Limited and companies of energy sector in the stock exchange of Thailand.
Data of financial ratio analysis used the completed financial statement of business for the past five years,
from the year 2017 to 2021, The financial ratio analysis include Liquidity Ratios, Leverage Ratios,
Profitability Ratios, Assets Management Ratios and Marker Value Ratios.

The result financial ratio analysis between Gulf Energy Development Public Company Limited
and companies of energy sector in the stock market of Thailand found liquidity ratios are little lower than
average of energy sector but only value of Gulf Energy Development Public Company Limited not
comparing energy sector liquidity ratios are good ratios. Leverage ratios are lower than average of energy
sector because Gulf Energy Development Public Company Limited got more loans from financial
institution for investment, but ratios trends was increasing. Profitability ratios are lower than average of
energy sector although the ratio is low when comparing, income trend was increasing from investment
and commercial operate power plant. Assets management ratios are lower than average of energy sector.
Even so ratio of time payment debt was better than average of energy sector, it indicates high odds-on
with account payable. Marker value ratios lower than average of energy sector, because market value was
over price, whatever over price market means that investors interest in company affect over price. In
conclusion of financial ratios analysis almost all ratios lower than average of energy sector but 2 ratios
were better than Account payable turnover ratio and Average payment period, since year 2020 other ratio
trend keeps going better.

Keyword: Financial ratio, Power plant
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