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Abstract

This research objectives were to study 1) Agro & Food Listed Companies’ stock
prices, 2) profitability ratio and 3) correlation between profitability ratio and stock prices.
This was quantitative research that collected financial data from Annual Statement (56-1),
Annual Report and closed prices of stock during 2018-2020 by downloading from
The Securities and Exchange Commission, Thailand (SEC). There were 62 firms and analyzed
all data by mean, standard deviation, One-way ANOVA and Partial Correlation Coefficient.
As the result, 1) TFMAMA had the highest stock price average = 178.33 baht (S.D. = 16.65)
and JCKH had the lowest average = 0.30 baht (S.D. = 0.13), 2) EE had the highest net profit
margin average = 697.81% (S.D. = 834.49), PPPM had the lowest average = -31.04%
(S.D. = 33.27), XO had the highest return on equity average = 28.38% (S.D. = 10.74), and JCKH



had the lowest average = -148.81% (S.D. = 74.88), TFMAMA had the highest earnings per
share average = 11.56 baht (S.D. = 1.09), and CHOTI had the lowest average = -9.22 baht
(S.D. = 11.37), TVO had the highest dividend yield average = 17.45% (S.D. = 19.57), and
CFRESH, EE, F&D, GLOCON, JCKH, PPPM, VPO and W had the lowest average = 0% (S.D. = 0).
3). The profitability ratio did not correlate to stock price at .05 alpha level. Suggestion:
Investors and others should analyze financial ratio, fundamental analysis, realizable stock

value, technical analysis and timing before decided to invest.
Keywords: Correlation; Profitability Ratio; Stock Price
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