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ABSTRACT

This paper investigates if bankruptcy on The Stock Exchange of Thailand can be predicted financial distress
and bankruptcy. The estimated models use a combination of accounting data, financial ratio, therefore this paper were
to study the relationship between financial ratios and the Financial Institutions Bankruptcy in the Real Estate and
Construction industry groups listed companies. The type classification was adopted for the study, whereas the samples
two groups: the companies with bankruptcy selected from three companies that one revoked from the Stock Exchange
of Thailand: 2015-2019 A.D., and the companies that non- bankruptcy from eighty-four companies. The sample was
using data collection from the SETSMART (SET Market Analysis and Reporting Tool) was used to obtain the financial
information from the year 2015 and 2019, and data analysis using a computer software package (SPSS Version 26.0)
for frequency, percentage, mean and Microsoft excel

The study found that financial ratios such as liquidity ratios, profitability ratios, Activity ratios, financial
Leverage ratios and models Altman's (1968) Z-score are relevant for sample of 87 companies

Financial data are consider significant factor that can be using to analyze the companies’ financial status.
Therefore, individuals in charge of financial data should value revealing the accurate data, which not only benefits the
investors, but also the companies. These findings suggest that although Real Estate and Construction industry financial
statements in Thailand are credible, applicants should consider other relevant factors to assess the most precise risk

level for bankruptcy

Keywords: Bankruptcy; Non-Bankruptcy; listed companies on The Stock Exchange Of Thailand; Financial Ratio;

Financial statement
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