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ABSTRACT

The objective of this independent study were 1) To describe the relationship
between the expected return rate and risk of investing in the property development sector
and investing in the Stock Exchange of Thailand 2) To compare the actual rate of return and
expected rate of return by using Capital Asset Pricing Model. In order to use data for investing
decision in securities we chose to use 1. CENTRAL PATTANA PUBLIC COMPANY LIMITED — CPN 2.
LAND AND HOUSES PUBLIC COMPANY LIMITED —LH 3. WHA CORPORATION PUBLIC COMPANY
LIMITED — WHA 4. SUPALAI PUBLIC COMPANY LIMITED — SPALI 5. MBK PUBLIC COMPANY LIMITED
— MBK stock return of data. The market returns used in this study were the Stock Exchange
of Thailand market return, using daily stock. Data was collected for the time period from 2
January 2019 until 30 December 2019.

The result of study was found that the excess rate of return or positive alpha were
MBK SPALI LH. Theoretically, a positive alpha value indicate that a given stock is performing
better than expected. Investors typically viewed stocks with positive alpha values as good

investments likely to produce excess returns.

Keywords : Return Rate, Risk, Property Development sector
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