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ABSTRACT

The research of the process of listing the Public Company Limited on the Market
for Alternative Investment (mai) had the research objectives: 1) To study the processes
of listing the Public Company Limited on the Market for Alternative Investment (mai)
in accordance with the operational standards of the Securities and Exchange
Commission (SEC) 2) To study the problems, obstacles and solutions of the processes
of listing the public company limited on the Market for Alternative Investment (mai).

This research is a qualitative research, 13 experts were selected from the listing on the



Market for Alternative Investment (mai) by purposive sampling, to collect information
through in-depth interview applying unstructured interview form and open-ended

questions.

The research found as follows: 1) The processes of listing the Public Company
Limited on the Market for Alternative Investment (mai) in accordance with the
operational standards of the SEC starts from step 1. to appoint a financial consultant and
appoint an auditor in accordance with operation standards of the SEC. Step 2. to
transform into a public company limited, step 3. to apply for the permission for the
registration on the stock exchange and to sale the asset with the SEC, step 4. to distribute
shares to the public, and step 5. to enter the purchase — sale with mai were take more

operation standard time of the SEC.

2) The problems and obstacles in the process of listing the Public Company
Limited on the Market for Alternative Investment (mai) in accordance with the
operational standards of the SEC were as follows: Insufficient financial advisors and
auditors; high financial advisor and auditing fees, company had no readiness in financial
accounting, internal control system and incomplete operational guidelines, lacking legal
knowledge, and the trading day was not suitable that may cause the stock price slump.

To solve various problems and obstacles as follows: The joint-meeting with a
financial advisor whose name has been approved by the SEC was conducted to provide
knowledge and understanding of the business activities of each company, being able to
recommend the company to comply with the criterion, which are the essential
requirements stipulated by the SEC. The company must be ready to face the change such
as organization, accounting system, internal control system, being able to adjust to the
future operational plans. The submission of the application to sale of asset with the SEC

and the submission of the application for the registration on the stock market, the



financial advisor should seek pre-consultation with the SEC in order to evaluate whether
the company was ready for the application or not. To determine the trading day, the
company should assess readiness and suitability of company in many aspects, such as

the market status, the investor interest, the company financial plan.

Suggestions for improving the process of listing the Public Company Limited on
the Market for Alternative Investment (mai): 1) Company Aspect: the company who
plans to register on the stock exchange should study relative information and regulations.
To turn the auditor to be approved by the SEC; to improve the accounting system and
internal control system in order to create a standard; to prepare staff for the creation of
future business plans; 2) Process Aspect: for the financial advisors, legal and corporate
advisors, the meeting should be hold to discuss about the operational plan and find ways
to work together to form an essential part in order to improve the company constantly,
being ready for change and in compliance with the criterion of SEC.

Keywords: The procedure of listing the Public Company Limited on mai,
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