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FACTORS AFFECTING RETIREMENT FINANCIAL PLANNING DECISIONS
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Abstract
This quantitative research studied 400 employees in the aviation industry to

analyze their retirement financial planning behavior. The results showed that, overall,



employees placed high level on financial literacy, satisfaction with liquidity, and financial
planning decisions. Hypothesis testing on personal factors revealed that gender, age,
education, marital status, years of service, income, occupation, and workplace did not
different retirement financial planning decisions, however, the research findings revealed
that employees with different savings-to-income ratios made significantly different
retirement financial planning on decision-making at the 0.05 level. Analysis of affecting
factors found that the desire to 1) Speculative Motive, 2) Financial Behavior, 3) Financial
Attitude, and 4) Precautionary Motive. These variables combined have a 56.40%

predictive capacity for retirement financial planning decisions
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