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The Influence of Financial Performance on Stock Prices of Industrial Materials & Machinery
Companies Listed on The Stock Exchange of Thailand
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Abstract

In this research investigated (1) examine the average financial ratios and average stock prices of individual
companies, and (2) analyze the influence of financial ratios on stock prices of firms in the industrial materials and
machinery sector listed on the Stock Exchange of Thailand. This research employs a quantitative approach.
Financial ratio data were collected from annual registration statements (Form 56-1) provided by the Securities and
Exchange Commission, while stock price data were obtained from the Finnomena website, based on the closing
prices on the last trading day of each year from 2015 to 2024. The sample consists of 14 companies. The statistical
methods used include arithmetic mean and standard deviation. The findings reveal that: (1) the average financial
ratios differ across companies. For example, TPCS shows the highest average Current Ratio (CR) at 7.8470 times
(S.D. = 1.14465), while CRANE has the lowest at 0.5770 times (S.D. = 0.24536). PK has the highest average Debt-to-
Equity Ratio (D/E) at 1.4590 times (S.D. = 0.13059), whereas TPCS has the lowest at 0.1200 times (S.D. = 0.01944).
(2) CR, ROE, DIY, EPS, and BVPS significantly influence on stock prices, whereas ROA, D/E, and NPM show no
significant influence at the 0.05 level. Recommendations: (1) the investors should utilize the average values of
financial performance ratios to evaluate stock prices and emphasis on CR, ROE, DIV, EPS, and BVPS. For future
research to obtain more comprehensive result (1) extending the study period beyond 10 years; (2) incorporating
additional financial ratios such as dividend payout ratio; expanding the sample to include more company and

industry sectors.
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