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ABSTRACT

This research,aimed to 1) examine the average financial ratios and average stock
prices classified by company, and 2) analyze the influence of financial ratios on the stock
prices of construction materials companies listed on the Stock Exchange of Thailand. This
study employed a quantitative research approach using secondary data collected from 14
sample companies over a 10-year period from 2015 to 2024, totaling 140 observations. The
data were analyzed using mean, standard deviation, and multiple regression analysis. The
findings revealed that 1) the average financial ratios and average stock prices of the sample
companies differed according to each company’s operating characteristics and financial
position, such as Dcon Products Public Company Limited (DCON) had the highest average
Current Ratio (CR) at 6.241 times, while Dynasty Ceramic Public Company Limited (DCC) had



the lowest average CR at 0.906 times. In addition, DCC had the highest average Return on
Equity (ROE) and Return on Assets (ROA) at 27.837 percent and 15.679 percent, respectively,
whereas Union Mosaic Industry Public Company Limited (UMI) had the lowest average ROE
and ROA at -2.572 percent and -1.010 percent, respectively. Moreover, The Siam Cement
Public Company Limited (SCC) had the highest average Earnings per Share (EPS) at 30.889
baht, while UMI had the lowest average EPS at -0.032 baht. and 2) the multiple correlation
coefficient (R) was 0.991, indicating that the seven financial performance ratios had a very
high level of influence on stock pricesThe adjusted coefficient of determination (Adjusted R?)
was 0.981, indicating that the seven financial performance ratios could explain 98.10 percent
of the variation in stock prices. The variables that positively influenced on stock prices were
Earnings per Share and Book Value per Share. In contrast, Current Ratio, Debt to Equity Ratio,
Return on Equity, Dividend Yield, and Total Asset Turnover did not significantly influence on

stock prices at the 0.05 level.

The recommendations from this study suggest that investors should use earnings per share
and book value per share together with other fundamental information when making
investment decisions. Meanwhile, corporate executives should place greater emphasis on
improving profitability and strengthening the firm’s fundamental value in order to support

long-term stock value.
Keywords: Financial Performance Stock Price Construction Materials Companies influence
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