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Abstract

This study aims to examine the Factors Affecting Investment Decisions in Provident Fund of
Government Savings Bank Head Office’s Employees. The study focuses on demographic factors and the
saving behavior of provident fund members. The sample consisted of 400 employees from the Government
Savings Bank Head Office. Data were collected using a questionnaire. Statistical methods employed for data
analysis included frequency, percentage, mean, and standard deviation. Hypothesis testing was conducted
using t-test, One-way ANOVA, and Multiple Regression Analysis.

The results revealed that most respondents were female, aged between 40-49 years, married, and
held a bachelor’s degree, with a monthly income ranging from 30,001 to 40,000 Baht. Regarding saving
behavior, the majority contributed 10% of their salary to the provident fund. Overall, most respondents
had never changed their investment policy. When classified by investment policy, most investments were
in debt instruments. In terms of investment objectives, most respondents invested for diversification
purposes. Overall, the level of opinions toward Factors Affecting Investrment Decisions was high ( x = 3.86 ).

The hypothesis testing results indicated that: (1) employees with different income levels exhibited
different investment decisions in the provident fund; and (2) the saving behavior of provident fund members

affected investment decision at the 0.05 level of significance.

Keywords: Investment decision-making, saving behavior
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