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ABSTRACT

In this research investigation, the researcher examines 1) the mean of the financial
and stock prices ratio classified by company and 2) the correlation between the financial
ratio and the stock prices of the food & beverage companies listed on the Stock Exchange of
Thailand (SET).

The quantitative research technique was employed. Financial data were collected
from annual registration statements (Form 56-1) from the Securities and Exchange
Commission (SEC) and the stock market closing prices from 2015 to 2024 from
finnomena.com website from the total number of fourteen companies. Data were analyzed
using the statistics of the mean and standard deviation. The technique of Pearson’s
Correlation Coefficient was also employed.

Findings were as follows. 1) CM exhibited the highest CR with the mean being 12.750
times (S.D. = 3.748). SST exhibited the lowest CR with the mean being 0.483 times (S.D. =
0.175). TVO exhibited the highest TAT with the mean being 2.289 times (S.D. = 0.216). TIPCO
exhibited the lowest TAT with the mean being 0.513 times (S.D. = 0.187). CPF exhibited the
highest DER with the mean being 1.927 times (S.D. = 0.139). PRG exhibited the lowest DER
with the mean being 0.315 times (S.D. = 0.040). PRG exhibited the highest NPM with the
mean being 15.923 percent (S.D. = 4.286). SST exhibited the lowest NPM with the mean
being -3.783 percent (S.D. = 6. 127). TVO exhibited the highest ROE with the mean being
19.922 percent (S.D. = 7.138). SST exhibited the lowest ROE with the mean being -3.436
percent (S.D. = 6.915). TVO exhibited the highest EPS with the mean being 2.104 baht per
share (S.D. = 0.680). CHOTI exhibited the lowest EPS with the mean being -1.424 baht per share
(S.D. = 15.093). CHOTI exhibited the highest BVPS with the mean being 137.816 baht per



share (S.D. = 20.537). CFRESH exhibited the lowest BVPS with the mean being 3.261 baht per
share (S.D. = 0.779). TIPCO exhibited the highest DIY with the mean being 6.532 percent (S.D.
= 4.737). SST exhibited the lowest DIY with the mean being 0.444 percent (S.D. = 0.515). CHOTI
exhibited the highest stock price with the mean being 118.531 baht (S.D. = 41.056). CFRESH
exhibited the lowest stock price with the mean being 2.824 baht (S.D. = 1.447). 2) EPS and
BVPS positive correlated with the stock prices at the lowest level (r =0.171) and at a very high
level (r =0.901), the statistically significant level of .05, and .01. CR, TAT, DER, NPM, ROE and
DIY did not correlate with stock prices.

Recommendations from this research were as follows. Investors should use average EPS,
BVPS and stock prices to find the right investment timing. Recommendations for future research
were as follows. Collect data over a longer period of time, increase financial ratios and
selection other of companies in the food and beverage industry or other industry groups
listed on the SET.

Keywords: Financial Ratios; Stock Price; Food and Beverage Listed Companies; Correlation
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