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ABSTRACT

This research aimed to 1) study the average stock prices and financial ratios of the Information and
Communication Technology companies listed on the Stock Exchange of Thailand, classified by company;
and 2) examine the correlation between financial ratios and stock prices of the Information and
Communication Technology companies listed on the Stock Exchange of Thailand. This quantitative study
collected financial ratio data from annual registration statements (Form 56-1), annual reports from the
Securities and Exchange Commission (SEC), and stock price data from https://www.finnomena.com for 14
companies from 2015 to 2024. The technique of mean standard deviation and Pearson correlation analysis
also employed, Findings were as follows. 1) ADVANC exhibited the highest stock price with the mean
being 178.73 baht (S.D. = 53.27). SDC exhibited the lowest stock price with the mean being 0.45 baht (S.D.
=0.41). THCOM exhibited the highest CR with the mean being 3.41 (S.D. = 1.34). ADVANC exhibited

the lowest CR with the mean being 0.46 times (S.D. = 0.09). THCOM exhibited the highest QR with the



mean being 3.03 times (S.D. = 1.14). ADVANC exhibited the lowest QR with the mean being 0.33 times
(S.D. =0.05). SYNEX exhibited the highest TAT with the mean being 3.39 times (S.D. = 0.43). THCOM
exhibited the lowest TAT with the mean being 0.25 times (S.D. = 0.06). SDC exhibited the highest D/E
with the mean being 14.10 times (S.D. = 20.95). THCOM exhibited the lowest D/E with the mean being
0.57 times (S.D. = 0.17). AIT exhibited the highest ICR with the mean being 359.39 times (S.D. = 292.8).
JTS exhibited the lowest ICR with the mean being -9.58 times (S.D. = 23.66). JAS exhibited the highest
NPM with the mean being 108.86% (S.D. = 278.05). SDC exhibited the lowest NPM with the mean being
-74.18% (S.D. = 76.48). ADVANC exhibited the highest ROA with the mean being 10.96% (S.D. = 5.44).
SDC exhibited the lowest ROA with the mean being -12.27% (S.D. = 10.93) ADVANC exhibited the
highest ROE with the mean being 49.23% (S.D. = 17.60). SDC exhibited the lowest ROE with the mean
being -134.38% (S.D. = 170.46). ADVANC exhibited the highest BVPS with the mean being 20.90 baht
(S.D. =6.52). SDC exhibited the lowest BVPS with the mean being 0.21 baht (S.D. = 0.28). JAS exhibited
the highest DIY with the mean being 15.32% (S.D. = 16.93). SKY exhibited the lowest DIY with the mean
being 0.30% (S.D. = 0.64). 2) Return on assets (ROA), return on equity (ROE), and book value per share
(BVPS) were statistically significantly related to stock prices in the same direction, while the current ratio
(CR) and quick ratio (QR) were statistically significantly related to stock prices in the opposite direction.
But asset turnover ratio (TAT), debt-to-equity ratio (D/E), interest coverage ratio (ICR), net profit margin
(NPM), and dividend yield (DIY) were not significantly related to stock prices. This research
recommendations were that investors in information and communication technology companies listed on
the Stock Exchange of Thailand should analyze financial ratios, focusing on the return on assets, return on
equity, and book value per share in order to evaluate appropriate stock price. Recommendations for future
research include adding other financial ratios, using multiple regression analysis, and studying other

industry groups listed on the Stock Exchange of Thailand.
Keywords: Financial Ratios; Stock Price; Information and Communication Technology; Correlation
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