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Abstract

In this research investigation, the researcher examines 1) the mean of the financial ratio
and the average stock prices classified by company; studies 2) the correlation between financial
ratio and stock prices of service companies listed on market for alternative investment of

Thailand (mai)

The quantitative research technique was employed. Financial data were collected from
annual registration statements (Form 56-1) from the Securities and Exchange Commission (SEC)
and the stock market closing prices from 2015 to 2024 from the finomina.com website from the
total number of 13 companies. Data were analyzed using the statistics of the mean and standard
deviation. The technique of partial correlation coefficient was also employed.

Findings are as follows. 1) QLT exhibited the highest CR with the mean being 6.16 times
(8.D. = 2.09). CMO exhibited the lowest CR with the mean being 0.65 times (S.D. = 0.10). BOL
exhibited the highest GPM with the mean being 57.92 percent (S.D. = 6.99). LDC exhibited the
lowest GPM with the mean being 9.50 percent (S.D. = 9.16). MORE exhibited the highest NPM
with the mean being 33.77 percent (S.D. = 323.34). TNDT exhibited the lowest NPM with the mean
being -21.96 percent (S.D. = 46.35). NCL exhibited the highest DER with the mean being 2.28
times (S.D. = 2.43). ARIP exhibited the lowest DER with the mean being 0.18 percent (S.D. = 0.04).

TNH exhibited the highest EPS with the mean being 1.82 baht per share (S.D. = 0.37). NCL



exhibited the lowest EPS with the mean being -0.12 baht per share (S.D. = 0.26). TNH exhibited
the highest ROA with the mean being 19.52 % (S.D. = 0.46) TNDT exhibited the lowest ROA with
the mean being -8.44 % (S.D. = 20.21). AUCH exhibited the highest ROE with the mean being
44.20 % (S.D. = 12.55) TNDT exhibited the lowest ROE with the mean being -30.94 % (S.D. =
67.71). TNH exhibited the highest BVPS with the mean being 10.03 baht per share (S.D. = 3.74)
MORE exhibited the lowest BVPS with the mean being 0.11 baht per share (S.D. = 0.08). TNH
exhibited the highest stock price with the mean being 32.76 baht (S.D. = 6.46). ARIP exhibited the
lowest stock price with the mean being 0.67 baht (S.D. = 0.22). 2) The correlation between the CR
and stock price was at a lowest level (r = 0.210) at the statistically significant level of .05. DER and
stock price was negative at a lowest level (r = -0.188) at the statistically significant level of .05.
EPS and stock price was at a very high level (r = 0.898) at the statistically significant level of .01.
ROA and stock price was at a low level (r = 0.370) at the statistically significant level of .01. ROE
and stock price was at a lowest level (r = 0.276) at the statistically significant level of .01. and
BVPS and stock prices was at a very high level (r = 0.824) at the statistically significant level of .01.
GPM and NPM did not correlate with stock prices.

Recommendations from this research were as follows: Prior the decision to invest,
investors Should analyze the CR EPS ROA ROE and BVPS and the future trends including the
average stock price in the past of companies before investing. Recommendations for future
research are the following: increase financial ratio; collect data on a quarterly basis; use the
multiple regression analysis; select other industrial groups listed on the Stock Exchange of
Thailand (SET).
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ddag uaziinlllszanadaallsunsudnifagy sPss nadfiemAniads v-*i%fimmummgm
(Standard Deviation) A1 Pearson’s Correlation Coefficient 18469115 84952 Foulgsn1u wae

AN HNANNUSIRIFI L TRATZA LR L TR
a2
NAN1SAAE

LY L [ 4 g v
YBAUNLANINYLTEHIA D 1
A1919 2) LandALaRe (Mean) uazA1A NLDENILUNNATY (Standard deviation: SD) §Rsndau

NIN1IRULAZ ARAEIIANTLIRNLEENINgN M sNaanzilisulunatauanningdisy ta le
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