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Abstract

In this research investigation, the researcher examines 1) the mean of the financial ratio
and the average stock prices classified by company 2) the correlation between the financial ratio
and the stock prices of the packaging companies listed on the Stock Exchange of Thailand (SET).

This quantitative research, collected financial ratios from the annual registration statement
(form 56-1) of the Securities and Exchange Commission, Thailand (SEC), and stock market closing
prices from the last trading day on 2015 until 2024, obtained from the website finnomena.com,
covering a total of 13 companies. The data were analyzed using the statistics of the mean and
standard deviation, specifically the Pearson correlation coefficient.

Findings were as follows. 1) TMD had the highest average current ratio (CR) of 9.47 times
(S.D. = 2.20), while AJ had the lowest at 0.68 times (S.D. = 0.08). NEP had the highest average
accounts receivable turnover ratio (ART) of 8.09 times (S.D. = 2.92), whereas TPP had the lowest
at4.31 times (S.D. = 0.70). AJ had the highest average inventory turnover ratio (ITR) of 16.05 times
(S.D. = 8.14), while ALUCON had the lowest at 3.48 times (S.D. = 0.61). AJ had the highest
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average debt-to-equity ratio (DE) of 1.58 times (S.D. = 0.35), and NEP had the lowest at 0.12 times
(S.D. =0.06). TMD had the highest average net profit margin (NPM) of 16.32% (S.D. = 1.49), while
NEP had the lowest at -1.53% (S.D. = 59.58). SMPC had the highest average return on assets
(ROA) and return on equity (ROE) of 19.83% (S.D. =5.64) and 31.62% (S.D. = 11.15), respectively,
whereas NEP had the lowest at -7.32% (S.D. = 4.61) and -8.14% (S.D. = 5.46), respectively.
ALUCON recorded the highest average book value per share (BVPS) of 130.78 baht (S.D. = 17.68)
and earnings per share (EPS) of 16.67 baht (S.D. = 3.62), while NEP had the lowest BVPS of 0.33
baht (S.D. = 0.08) and EPS of -0.03 baht (S.D. = 0.02). In terms of stock price, ALUCON had the
highest average at 162.15 baht (S.D. = 24.52), whereas NEP had the lowest at 0.33 baht (S.D. =
0.10). 2) The analysis of correlation indicated that CR, ITR, DE, ROA, ROE, BVPS, and EPS were
significantly correlated with stock prices. Among these, BVPS and EPS showed the strongest
positive correlations (r =.938 and r = .954, respectively) at the 0.01 level of statistical significance.
Conversely, ITR and DE exhibited significant negative correlations with stock prices (r = -.279 and
r = -.336, respectively) at the 0.01 level. In contrast, ART and NPM did not significantly correlate
with stock prices of packaging companies listed on the SET.

Research recommendations: before making investment decisions, investors should
consider examining the minimum, maximum, mean, and standard deviation of historical financial
ratio and stock prices and pay attention to financial ratios that were related to stock prices to
identify appropriate stock price. For future research, it was recommended to include additional
financial ratios, choose to use multiple regression analysis, and extend the study to other industrial
sectors listed on the Stock Exchange of Thailand.

Keywords: Financial Ratios; Stock Price; The Packaging Companies Listed; Correlation
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¥
Management Ratios), 81514913LAT1H A 8@ 18170 TN 130Tu19uTAY (Debt Management



Ratios), dRsdaunuatnianlunisininls (Profitability Ratios), wazdfsndnudiasnziiyas1nain
(Market Value Ratios) N133tAT1siansdaunsazdssinni mmzﬁf]ﬁmﬁu%\m?ﬁw LL@zrzg’fmnu
(Eugene F. Brigham, Joel F. Houston, 2566, #tin 93); (Ratananningduiatlssinelng, 2568) 2)
LLmﬁmmﬁLmqw’ﬁ@ﬁﬂﬁuﬁm (Fundamental Analysis) AR dnNNeLLLM T Tog
N1IAAIUNAINANTNLATE T TANNEIERANMNITHAABATNNANITANNWITULBILTEN ?ﬁlqmumusﬂ’faw
NLATEHFNA §RAINNTTN LLammﬁﬁwmﬁLqummazmmﬁﬂﬁﬂﬂ@jm@mmmmim@mi
AU INE U ANLBILTET Lﬂumiﬂ@mﬁmﬂmw@wﬁﬂmé”wafﬁ@mmu fapndnazlfFy
HARBLUNUIUBUIAR %ﬂugﬂﬁﬂmﬂﬂmmmwﬁﬂmﬁwﬂ‘ (Capital Gain) LALHARBLILNUANNNNS
mv;uélugﬂmmmm'ﬁ”ﬂ sideRuiuug (Yield) deluaqiiuinasuanansaldniiaeeidngnn

inousilsznaunisfiansandndulaaeuls (aanananninduailszimalneg, 2568) 3) VIE]‘]:hﬁ

ANNFAFIURAIANUTTENEAIN (Efficient Market Hypothesis: EMH) tunanafiinasyuainiema

'
G o A

Pefuiunsand1lnasauiase uasiuesiddnsnzanna Wenaafuldsz@ninn tnawu
d” v = QI/ ' ¥ o dl
azarnnsngauazanaiulnaiaiuiuladnasldszausmaimuizan (Lucas Downey, 2024) 4)
noudnasanisasnuaie’lul (Modern Portfolio Theory) gnanAulne Harry Markowitz %n
iAsEgAanfid1zessedatuiua Tl 1990 Hlapanud1Anydn 35n1mnszansRuasuluduninem
UAINNANELUIZLNN AZTIUAAAIIHLALIAINNITTIAYULATAAAITNTBRIUTENIN19N 19 16

(Finnomena, 2566)

AINNNTNLNIWITIUNTTNN LU TR s A I e F AN A NN US T2 I FRTI 491N
NM7RUALIIANYUL HANITIAENUINHAINANT LS Ao nARes iU IUL9ERT 4o uuaTLINNERT 4o Ul

ANANTUS aanpdaeiu Madanalumezdr ansuzlssinngsfawanseiunislasunaann

o

ANTWUIARANFNNAY 1HUIIUARE aanadty ANASNALA3TY, WIANT BUANY (2568) LAANHILTAN

o q
] v

ANHANNUSTNIIEIUN NN RUNTNAADIIANTUABILFENAAN LT TURA1AUANN SN

q

dszinalne ngugsnanisunng wud dnsdausipinainfayan1n1einyd (PBV) dnsndau

o o o ¥ a o =

MHHL%EILL (CR) LLmﬁmim’quﬁﬂWi@ﬁZu (EPS) TR NANAUS ummwummmwmmmmw‘lu

panpuanninedulszmalnangugsnanisunnel uacianinaluiAnianeany doudnsndon

] oy v

HARaLUNUARdIuedLDaY (ROE) dnsndiunii@usiadouaesdnetiu (DE) 8nsnnlsgns (NPM)

o v caa a

WALARIIEIUNANDULNBRUTUNS (DY) RANNANAUSNANTNA JUAANINATTIN N2 LATAS

(2564) ANHIAMNANNUTILNINTAINEIUNNNTRUAUIIANUINNSNET NTELANEN U3 lungu

a [

UANGRAIUNITNNNIAGINAUTTAT AT Iuna anannineuslszmalne lagldnisiiasneif

=)

t(
B e

o 6 6 o

e ANBANANRUTINaTAU (Pearson Correlation Analysis) WAZNNFILATIEHANNITDADDLILTINY

[ 6

(Multiple Regression Analysis) WL4NH 4 §R11d91M19N12RUNRANNANAUSA LT A UANNINE B S



¥ a

M lunguAuANAAIUNIINNNIAGINA LTI T lumananannIwe Tiun dnsnisyuRsuses

=

AuAALLIAE (Inventory Turnover) uazrdnsdaunnlasiasiu (Eaming Per share) HAMNANNUSIT

a

vanfusIAuaNNINg ageluEaATYNINAtAN .01 dausRIEIuniduTInsaduninesan (Debt

o o

to Assets Ratio) WATERINAIUAINNAINTD I TTEARNLTE (Interest Coverage) TP udUAuS

= o [ ' !

e uAUTIAN AN SN @AYty AN, W AdaR (2567) ANBIAINANRUTITNING

[ o o ]

ARI149UNNTRULATII A FLLesLTEMInauiaanzidaulunaaudnnindualssma 1435019

a [ ¥

nsAszddNLsrAnsanduiusuuuidadan wudi EPS Hanudusinsiusaiuluseiugeadiel

q

o o o a o

TN AU NaDANIZAY 0.05 WAazN19ILATIZTbUNUaL AW dm9ninlagnd (NPM) dmen

¥

HARDUWNLED AU (ROE) dnsndutfunanauuni (DIY) dnsnaquaninaaed (CR) uazdnsndou
uﬁﬁuﬁi@mmmﬂﬁ@ﬁm (DER) laiflmonudnsiusiusaniu

Nuddelus sl szmadaulnnjAnmmnuduiusszud ednadaunienisiuiusaiiu tae
W Fu 18RI daun19n1FUTiAd 8 T 1 Galin Mulya Subastyan (2024) ANHIEHANTLNLUES

o ] a ' ¥ a v Y oA ] d’l dd‘ =
BATIAVUNWNITNUADITIATNL LUTEHNHNAR 20 LLVQIMQ[?]@’WVT]??NWMEBW%LL@Zﬂ”lﬂLﬂNVI@@VI%LUHqu

[ %

narAnannIneaulailime wudd Jadefiugin iy dnsdauaninaaes (CR) wavensdiunilduse

o o ! v ! 1

' v o = | A e = X, !
@"Jum@\‘laﬂ@ﬁu (DER) VLNNN@ﬂ?:VI‘Ll@m\muHmﬁmmﬂmmﬂuum‘lmu FILTINRANTNNARNDILLAS

& q

asAdsznaunianisRuenaldldiduiadaninuanisinaenlnnaessniiu daudnsnaneuunusie

a o a ' o

Aundne (ROA) Mlssiaiiu (EPS) wazdmsndausiasianils (PER) HandwantinediludAtysiasan

Y SnTINanaLLNUARAUNINE (ROA) NQILNTDNNANITANHWIUARYIUTH Iuanieh EPS Mg
azuaunanilangeliungteu Gadenanses1A19u Lijuan Ma, Marcel Ausloos, Christophe
Schinckus, H. L. Felicia Chong (2018) TaAN®1AN AR RS T2 UI198 M4 UN NI TRULAZIIAN

UBIUTEN NN A-share NTa218luna1ANANNINE Shanghai waz Shenzhen sx1319L 2011-

a o

2015 414U 60 LTHN Usznausag 3 NquaAAIMNITH (A9 WAIIIUW WAZLUAN) NATAE UFHEW

6

ADUIATUAITITUT WUF ERTIEIUANINARBINYWIAEY (Current ratio) SRTIMHWALURWNTNE]

q

WHULAY (Current assets turnover) WAL ARTIUYUIAAUAUNTNETTa0 (Total assets turnover)
dq}Q 1

ARINAIUNUAUARAUNTNE (Debt-to-assets ratio) ANTINARNDLLNUANNAUNTNE (Return on Assets:

ROA) §R19MHARDLLNUAINAIUIBILNBY U (Return on Equity: ROE) f1l3siaiu (Eamings Per

Share: EPS) $m311nlsgn3 (Net Profit Rate) yaAmuiitydisiaiu (BVPS) HAnudniusiusaiu

q

=S

Novita Yura, Jullie J. Sondakh, Claudia W. M. Korompis (2025) AN®HANTZNUAANEFAT14791971AN
sianls (PER) nlssiatiu (EPS) dnsndiunii@usayu (DER) wazulaunsRuilunaRuansasiaiiu

gagu3annzideulunaianannsne@ulailid@e (IDX) wuqdn ansdausaisanils (PER)wlawns



RurTu (Cash Dividends) uaznnlssiatiu (EPS) aquansenuatnaliitidAnsosna1iu daudnsndou

wlidusianu (DER) T lddasamMTuRILE9991ATY

AUNFFIUNNSIAE

ANNAFIN 8RP149UNNIIRU AFe iU 1) dnsdiulununyuiReu 2) dnsndeuny ey

b

a’l’ [ % ] a = v A [ % ' a’lla ] ] = v o o a
anunu 3) @W?W@QMMH%LQHH@H@’]@\?LV@@ 4) @mﬁmwu@um@mmmamuu 5) @ﬁlﬁ"m’]ll?’&ﬂﬁll 6)

q
|

ENIINARDLUNUAINAUNTNET 7) SRsnanaLunuaIndauaavdnefy 8) yar1nNLiydsaiu o)

o

o

nlasadu Haouduiusiusafuaesussmnguussaiusmaanzidaulunatianannineuma

Uszmnalnel

NSAULUIAALUNISIAE

¥
Yo A

AINNITNLNIULUIAANE BT UATTTUNTTN dNnsnagdsiuslunsidelasnall

AaLklsaasy ALkl Im N

ANFIHIUNIINISU (Financial Ratio)

1) AR9dIuRuuUYWALY (Current Ratio: CR)
2) ﬁMEﬂdquuHuLﬁﬂu@Jﬂuﬂ (Accounts Receivable Turnover: ART)

3) dnsdaunyuiRuuAuAIAWAS (Inventory Turnover: ITR)
5 PIANUIBNLTHNNGNLIIq
4)  dnandouniidusiadiuresietu (Debt-to-Equity Ratio: DE) . .
. > duemesnzideulunann
5) ’évmﬂmvl,izgw% (Net Profit Margin: NPM)
nannIneluatszmeng
6) BRINARNALLNUAINAWNTNE (Return on Assets: ROA)
(Stock Price)
7) ﬁmmm@mmmmmmumm;ﬁ@ﬁu (Return on Equity: ROE)

a 3

8) aAMINLTYTFeIU (Book Value per Share: BVPS)

q

9) ﬁﬁiﬁﬁi@ﬁ:u (Earnings Per Share: EPS)

AL IR L

a o dgl a o a 2
RRER S E e PTG KU Vet N 71

o

aiususndeyaludiuresiaulsaasy uavdauls

i v
Ax andayatisimnguussannemasnudaulunaiauanninduialsemalng o) Sugusaniind

UgzanT Aeus w.A. 2558 — 2567 uaznisaazideyas gadeldllsunsudniaginieadin Meadn

u

790U (Descriptive Statistics) meﬁﬁwmu (Inferential Statistics) IagLIILIINTBNA plail 1)

u

udayadnsndsunienisRuiiusadainuuuuaassianisdeyatszant (wuu 56-1) d11inenu
v

ADENITUNNITINALMANNINE LA zAAAUANMINE 2) iiudayasAniuaesddnnguussaineiman

= o o ¢ | o AQQI % o = ?.// 1=
W&LUEI‘L&INM@’]@M@TW]?WELLVQ‘]J?XLVIF{L‘VIEI W AUALNIALTY T ‘]Jﬁ‘ A1l FNLAL W.A. 2558 — 2567 AN
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website: www.finnomena.com 3) Wndayalanisnslulilsunsudiagy Microsoft Excel waziinlil
dszuaasoelisunsndiagy (SPSS) nisadimNaniALafs ﬁ"]L‘ﬁENLLIuN’W]?ﬁWu (Standard
Deviation) AN Pearson’s Correlation Coefficient 28969158452 Lazaawlsmnu

anan M vidayanudngsrasAuazanungi dananiauduiusseudns dms

AUNNNIRUALTIAY MaAdNsrAnanduiusinesdu () uuudaaedalsednd Ae

_ 2 —x)(yi—y)
VZ0i— %2+ (i —§)?

Tng X, ABdRIdaun1aNI9RU Y, Aasiaiu Guiludeyanisdnseaudndou Tnaddaanss

aa 4 (|

d” ¥ a [ ¥ o = a |d?j
a9ARlUNNTATIZUNISAD A PARUBYA Xnuy mmmﬂu@mzimumﬂu anasuanuasuluy

Unh uardaudniusanezdady foutls Y An 99anmiu siautls X, Ae dnsndonRuyumnyuins

A o !

X, AR ARINAUUNBIALUGNIT X, ARSRINAIUUNUIRLUAUAIAIAS X, AB AR duniAusIuse

a

A9 Nau X, Ae 8RN legnd X, Ae s uaseULNUAaAUNINE N X, AD BRIINARDLIUNY

6

sladaurasrnonu X, Ao yarmNtiyTseil X, Ae finlegnastasiu

o q q

AT ATYNINATANIZAL .05 AN r TTuNITUaNANTEALIANANRLS Bgsiidns 0 T 1 uwin

= o o

AN riflusan (Reonuduiusiuludauan) wanadnsdaulsvisaeaddsuudadidluianiamantu vnn

= s

AN 1 iual (RANdniusiuludaas) waeedn dounlsieaasinisilasuudacllluianiamnsedng

o o

wazA1ANANTUEIIN 0 visenanTInAeLaNNAT Ul A ATynieana uansitdaulsisaesly

o

o v o a 6 o = o

TANMUANNUSAY ANNNIELAUNF TN AAN AN s ANBANAUNUSINTAU Naneazidenmail

|
o & 1 o

AN 0.00 uaAIdNNHANNANRUS AN 0.01 - 0.20 uAANINHANANAUS U ALIANTNgA AN 0.21 -
0.30 Tusesusnann An 0.31 - 0.40 luszdus fn 0.41 — 0.50 uszAuAaudwn A1 0.51 - 0.60 lu
7rAUUIUNANN AN 0.61 - 0.70 TuseAUADUT1949 AN 0.71-0.80 TuszAuge A1 0.81-0.90 T
FLAUFININ AN 0.91 - 1.00 ‘Lu@xﬁuﬁ;qﬁzﬁm (WaWEY INT9RUAT, 2544)

NANISIAE

TaAUNLANIRgUszRALD 1

M1519 2 mevﬁqmﬁ'ﬂ (Mean) memmmﬁmmummgm (Standard deviation: SD) 8R31&2UN4

NMIRULAZANRALINANTU 11T EMNgNUsIq W aanzidaulunaiandnninduslszmalne

Ratio CR (X) ART (X) ITR (X) D/E (X) NPM (%) | ROA (%)| ROE (%) BVPS (B) | EPS (B) STP (B)
UTHEN Mean Mean Mean Mean Mean Mean Mean Mean Mean Mean
S.D. S.D. S.D. S.D. S.D. S.D. S.D. S.D. S.D. S.D.
AJ 0.68 7.85 16.05 1.58 0.70 1.04 1.64 9.10 0.22 9.69
0.08 0.85 8.14 0.35 492 3.43 9.33 0.96 0.83 4.74
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Ratio CR (X) ART (X) ITR (X) D/E (X) | NPM (%) | ROA (%) | ROE (%) |BVPS (B)| EPS (B) | STP (B)
UFHN Mean Mean Mean Mean Mean Mean Mean Mean Mean Mean
S.D. S.D. S.D. S.D. S.D. S.D. S.D. S.D. S.D. S.D.

ALUCON 7.45 5.95 3.48 0.20 12.13 10.53 13.07 130.78 16.67 162.15
4.10 0.41 0.61 0.10 2.66 2.60 4.30 17.68 3.62 24.52

CSC 4.72 6.32 4.33 0.21 9.18 6.93 8.41 65.64 5.28 42.28
0.56 0.74 0.59 0.01 2.60 2.37 2.94 9.01 1.23 4.62
NEP 2.57 8.09 10.23 0.12 -1.53 -7.32 -8.45 0.33 -0.03 0.33
2.03 2.92 4.27 0.06 59.58 4.61 5.46 0.08 0.02 0.10
PJW 0.85 4.75 8.13 1.55 3.16 3.36 8.52 1.91 0.16 2.37
0.06 0.63 0.65 0.19 1.83 1.94 4.85 0.20 0.09 1.1

PTL 1.94 6.40 4.58 0.51 9.74 8.49 12.14 13.72 1.99 12.89
0.59 0.66 0.93 0.28 6.85 6.08 8.29 4.13 1.14 6.12
SITHAI 1.24 5.07 5.90 1.05 1.87 1.93 3.88 1.53 0.06 1.26
0.27 0.45 1.12 0.27 2.43 2.45 5.12 0.12 0.08 0.40
SMPC 1.93 8.08 3.66 0.53 13.79 19.83 31.62 3.59 1.05 9.24
0.53 1.70 0.99 0.15 2.24 5.64 11.15 1.20 0.27 2.62
SPACK 0.84 6.10 5.70 1.47 0.91 1.09 2.43 1.75 0.05 2.29
0.09 0.51 1.10 0.29 3.54 3.13 7.62 0.24 0.13 0.73

TCOAT 6.40 5.21 3.91 0.19 1.99 2.35 3.00 48.46 1.37 25.50
1.29 0.40 0.48 0.03 212 2.60 3.33 2.95 1.48 3.82

TMD 9.47 6.18 6.74 0.09 16.32 10.09 11.97 17.91 213 19.22
2.20 0.45 0.95 0.01 1.49 1.1 1.48 2.41 0.16 5.07

TPAC 1.62 4.37 9.31 1.35 5.37 5.64 12.51 1.92 0.72 11.20
0.77 0.64 1.73 0.84 2.18 2.72 517 1.23 0.44 3.21

TPP 9.1 4.31 5.08 0.16 6.65 1.72 2.01 23.31 0.47 15.50
222 0.70 1.62 0.01 4.45 1.16 1.35 1.40 0.33 3.06

AINAN9N 2 WG LFEN TMD HANRALERT149uRUNUIN ALY (CR) gaNgaLiniy 9.47

a

v
N (S.D. = 2.20) 1380 AJ AALRAE CR ANAWINTL 0.68 11 (S.D. = 0.08 ) UstM NEP HALa4e

AR AUNYUIIUGNUT (ART) gaNgawintiy 8.09 i1 (S.D. = 2.92) 151 TPP {ALeAt ART 61

o

NgAWinmiL 4.31 11 (S.D. = 0.70) 131N AJ HANRALERIAUNUAEUALAIAIUAD (ITR) 497140

a

D

WinriU 16.05 911 (S.D. = 8.14) 131 ALUCON H@iade ITR ANgaLiniu 3.48 11 (S.D. = 0.61)

U3 AJ HAnefsdnsdouniidusonsadiuaasgnatiu (DE) gangawintu 1.58 win (S.D. = 0.35)
P

D

131 NEP HAaa DE AAgawini 0.12 w1 (S.D. = 0.06) U3 TMD HAaaadnsnnlegnd

1 o %

(NPM) gangaiiniu fasaz 16.32 (S.D. = 1.49) 131 NEP dAade NPM sngainiufeaas -

q

o Y

1.53 (S.D. = 59.58) 131 SMPC HAledtdnsuanauunuaIn@uning (ROA) gengawiniufanas
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19.83 (S.D. = 5.64) 13N NEP {A1ade ROA sfigainfiufesay -7.32 (S.D. = 4.61) 11 SMPC

'
=

ﬁﬂ"]Lfaaﬂﬁmﬁmmammumnzﬁ'qummﬁﬁ@ﬁ;’u (ROE) QVI@@LVI’mU‘E’ﬂﬁl@“’ 31.62 (S.D. =11.15)

'
a = !

EP #Anla@8 ROE ANNgaviniufasay -8.14 (S.D. = 5.46) 131N ALUCON HALaAtYaA"

u

N
ANTTTYdsail (BVPS) 97141l 130.78 U (S.D. = 17.68) UT¥N NEP HA11@At BVPS #n

] !
= I o a o g a o o

NgAWinil 0.33 1IN (S.D.= 0.08) LFHN ALUCON HAadadnsinilegnaseiu

a q

¥

1 (EPS) 497149

[
a = o = 1

WINAL 16.67 U (S.D. = 3.62) LT NEP NATLRAt EPS ANAALYINAL -0.03 U9 (S.D. = 0.02)

{
15N ALUCON ﬁmmﬁmﬁmﬁ:u (STP) zgq‘ﬁ'zgmwhﬁu 162.15 UM (S.D. = 24.52) 13199 NEP &
mmﬁmﬂmﬁ:uﬁﬁ%mmﬁu 0.33 U (S.D. = 0.10)

TRAUNLANTAUSSAIATD 2 WASANNAFIU 1 TARNNFAFIU 9

M15149 3 WaAIAT Pearson Correlation Coefficient (r) A1 Significance (2-tailed) HANINAZ AL
mmzﬁ“mﬂ“uﬁawdwﬁmmﬁmmqmm’fmﬁummﬁjmmu?ﬁmzjummﬁmm‘ﬁ@mmﬁﬂu’tummm

pannsweluviatlszmnalne

Pearson
Correlation Significance ATMNANTUE
Coefficient (r) (2-tailed)

Price 1.00

CR 440% .000 sxsuAaudnas iledn ”mgmmﬁﬁﬁ'i:ﬁu .01
ART -.033 710 sz Tige Wi Aoyneafinnazd .os
ITR -.279** .001 sxsusann Shizdn ”rymmﬁﬁ‘ﬁ'im”u .01
DE -.336* .000 sesus SildnArymeadaTisy AL 01

NPM 137 119 szFUsTige Wi Aoyneafinnazi .os
ROA 289** .001 sxsuann hleidn ”mmmﬁﬁﬁ?z 11 .01
ROE A75* 047 7% ”uﬁﬂﬁzgm fldndnyneadinnezi .05
BVPS .938* .000 szFUgagn HidtdnAynneadnnszaL o
EPS 954 .000 izﬁugqﬁqm fldndnyneatinnezdu 01

AINANTN 3 ERINAILEUUUNBIALY (CR) dRandaunyuaudud1aumas (ITR) dnsndan

q

wiAusadiua03009 (DE) dRsNanauwnuaIn@unine (ROA) §nsHanauunufagnafy

v A

(ROE) yyaAAu1izyTsiatiu (BVPS) Lmzﬁﬂiqw

o

a v o [ 1

Briatiu (EPS) HAnudniusiusmaiiu Inayann

q u

o

=
AN T

] v

piatiu (BVPS) waznnlagn

Fraiu (EPS) HAaudunusszaugangaluiianianaaiu (r

q

o o

= 938 WAY r=.954 ANNANAL) At NHTRIANATUNINADANIYAL .01 LAZERTIAIUNYWALUALAN

paAE (ITR) wazdnsacunidusadouesyneiu (DE) Hpuduiusluiianieasaiudnu (r =

o o [ o

-279 WAY r=-.336 MNAIAL) at9NRg AN aianszay .01 Tuanednsdounyuiau
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anuil (ART) uazdmanlegnd (NPM) Tadfiaanuduiusiusiamiuaestsdnnguussqineinan

al o s 6 1
nzifaulunainnanningduisdszmalng

nsandsana

o

1) Uimapaunssuislanslng ain (Wu1u) (TMD) HAeandnsndauRuyumnyuiay (CR)

v
[ ' o a o oA

49940 WAL 9.47 Win (S.D. = 2.20) HaHanaazidungzdn RAUNFNEMYUIRIEUNES Bnviedad

| '
A = o =K =X a v aa [

UHAUMNURLUAT T9LIUaNDILTENRRUN Ny uRsuNINNaNazdseullAuszavdu nanohae §

ADTUZANNARBINWNNTRUNINNGR LT 1EUAN adduigunine uazapanunss afin ()

12 1
[ % ] a = =

(NEP) HAtadadnsndnumnyuiaugniil (ART) gsigawinii 8.09 win (S.D. = 2.92) Witlanaaziilu

q

=

{ IS tﬂgj v tdl ° a % a v a o
LNTIZIT HTTENTITYNUUNITATNAN Tpga1aazengduAndutuan Inawiunisanedanitdunan ag

=

AN lHB A daUunyUILUNULGS UTHN 1818, Wanay a1in (uau) (AJ) HALaat

NI AUNNUREURUAN AR (ITR) geNgawinfiL 16.05 111 (S.D. = 8.14) viallanaazidumszan

a
1

D

v a ¥

NFuuingAuLarn1INanNge waziulaunalunisafendudnisn Tsauegiuulaunaaesusay

q

LT A919A9HA ILFENHER T AUy UNL UEUAIALIADEY TN 18.18.na49T AR (N1 1Tw)

(AJ) HAneAsdnIdouniidusansadouaeddneiu (DE) gangawviniu 1.58 win (S.D. = 0.35) Hiall

anAazLlung] muumummqﬂivﬂ@umwu@uuuumﬂumumeumﬂwmumﬂummm LL'Z%QJ

v o

A9UDIED UGN z@'\am@iﬁu"‘:‘ﬁmﬁmmmumamwr;i'amummﬁn@ﬁ:uzgq Seflnnazynituiifes
Q;'

TszaanilaatsannnisfinFunnamuasiafan1siiniga Ui gramnssudslansing a1

(W1171) (TMD) HANadednainlegns (NPM) genqaminiuiasaz16.32 (S.D. = 1.49) allanaay

a

Whingrzdndulaunalunistdmssunuuazanldanslan vinlinlsgnsge Aedenaliussmidne

a

Aleansas TanananaaNaNiTnlun1minlelaatinetUse@nsnn U aninstauia anie

Q u

(W1171) (SMPC) HANeadnsuanauunuaInduning (ROA) genqn winiufasas 19.83 (S.D. =
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