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ABSTRACT

The researcher investigated 1) The average financial ratios and stock prices of
industrial companies listed on the market for alternative investment. 2) The
correlation between the financial ratio and the stock prices of industrial companies
listed on the market for alternative investment. The study uses quantitative methods.
Financial data were collected from the annual registration statements (Form 56-1)
available on the website of the Securities and Exchange Commission (SEC), and stock
price data were taken from finnomena.com, based on the closing price on the last
trading day of each year from 2013 to 2024. A total of 14 companies. Data were
analyzed using the statistics of the mean and standard deviation. The results from
Pearson’s correlation coefficient were also employed.

Findings were as follows. 1) RWI exhibited the highest CR with the mean being
9.36 times (S.D. = 8.19). CHOW exhibited the lowest CR with the mean being 0.87
times (S.D. = 0.32). SANKO exhibited the highest ART with the mean being 6.99 times



(S.D. = 1.20). CHOW exhibited the lowest ART with the mean being 2.97 times (S.D. =
2.45). RWI exhibited the highest APT with the mean being 77.75 times (S.D. = 146.52).
PIMO exhibited the lowest APT with the mean being 4.52 times (S.D. = 0.47). CHOW
exhibited the highest D/E with the mean being 6.04 times (S.D. = 3.99). RWI exhibited
the lowest D/E with the mean being 0.08 times (S.D. = 0.62). TMI exhibited the highest
GPM with the mean being 31.90 percent (S.D. = 1.80). RWI exhibited the lowest GPM
with the mean being 5.06 percent (S.D. = 5.41). PPM exhibited the highest ROA with
the mean being 18.53 percent (S.D. = 11.46). RWI exhibited the lowest ROA with the
mean being -1.95 percent (S.D. = 10.43). CHOW exhibited the highest ROE with the
mean being 19.65 percent (S.D. = 25.27). RWI exhibited the lowest ROE with the mean
being 1.06 percent (S.D. = 9.66). TMW exhibited the highest EPS with the mean being
5.54 baht per share (S.D. = 4.71). RWI exhibited the lowest EPS with the mean being -
0.28 baht per share (S.D. = 0.20). TMW exhibited the highest stock price with the
mean being 39.18 baht (S.D.
mean being 1.00 baht (S.D.

14.59). SALEE exhibited the lowest stock price with the
0.42). 2) The correlation between ROA, EPS and stock

prices, were positive at the lowest and highest levels, and were statistically significant
at the 0.05 and 0.01 levels. But CR, ART, APT, D/E, GPM and ROA did not correlate
with stock prices.

The suggestions from this research were that investors should give priority to
analyzing the EPS and ROA ratios as the primary factors when making investment
decisions in this industrial sector. This was because both ratios had a statistically
significant correlation with stock prices. Moreover, investors should determine the
appropriate timing for investment by analyzing the average stock prices from the past
to the present. The suggestions for future research were, to increase the number of
companies and the number of years of data collected, and to include other industry
sectors, such as the agriculture and food industry, while applying the Multiple
Regression method for analysis.

Keywords: Financial Ratios; Stock Price; Industrial Listed Companies; Correlation
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