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ABSTRACT

In this research investigation, the researcher examines 1) the mean of the financial ratio
and stock prices classified by company; studies 2) the correlation between the financial ratio
and the stock prices of Construction Service companies listed on The Stock Exchange of

Thailand (SET).

The quantitative research technique was employed. Financial data were collected from
annual registration statements (Form 56-1) from the Securities and Exchange Commission
(SEC) and the stock market closing prices from 2015 to 2024 from the finnomena.com website
from the total number of fourteen companies. Data were analyzed using the statistics of the
mean and standard deviation. The technique of Pearson’s Correlation Coefficient was also

employed.

Findings were as follows. The results showed that: (1) The company BJCHI exhibited
the highest CR with the mean being 8.83 time (SD = 7.20). CK exhibited the lowest CR with
the mean being 0.84 times (S.D. = 0.09). TRITN exhibited the highest TAT with the mean
being 1.79 times (S.D. = 3.96). CK exhibited the lowest TAT with the mean being 0.34 times
(S.D.=0.10). ITD exhibited the highest DER with the mean being 21.31 times (S.D. = 43.80).
BJCHI exhibited the lowest DER with the mean being 0.15 times (S.D. = 0.08). BKD exhibited
the highest ROA with the mean being 8.39% (S.D. = 8.70). TRC exhibited the lowest ROA
with the mean being -8.64% (S.D. = 17.66). PREB exhibited the highest ROE with the mean
being 17.65% (S.D. = 13.04). TRC exhibited the lowest ROE with the mean being -177.04%
(S.D. =583.37). PREB exhibited the highest EPS with the mean being 1.13 baht per share

(S.D. =0.75). TRC exhibited the lowest EPS with the mean being -0.42 baht per share (S.D. =



1.00). PREB exhibited the highest DIY with the mean being 8.15% (S.D. = 4.46). EMC
exhibited lowest DIY with the mean being 0.00% (S.D. = 0.00). CK exhibited the highest
BVPS with the mean being 14.47 baht per share (S.D. = 1.52). TRITN exhibited the lowest
BVPS with the mean being 0.14 baht per shares (S.D. = 0.02). CK exhibited the highest stock
price with the mean being 22.16 baht (S.D. = 3.64). EMC exhibited the lowest stock prices
with the mean being 0.15 baht (S.D. =0.07). (2) The correlation between the ROA and stock
prices was at a low level (r = 0.220) at the statistically significant level of .05. The correlation
between the EPS and stock prices was at a medium level (r = 0.524) at the statistically
significant level of .05. The correlation between the BVPS and stock prices was at a very high
level (r = 0.828) at the statistically significant level of .05. CR, TAT, DER, ROE and DIY did

not correlate with stock prices.

Recommendations from this research were as follows. Investors in the listed
construction services companies on the SET should prioritize the analysis of ROA, EPS and
BVPS to evaluate stock prices to achieve the investment objectives. Recommendations for
future research were the following: Increase financial ratios; collect data on quarterly basis;

use multiple regression analysis; and select other industry groups listed on the SET.
Keywords: Financial Ratios; Stock Price; Listed Construction Service companies
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