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ABSTRACT

The objectives of this study are: (1) to examine the personal factors of
investors in Super Savings Funds (SSF) in Thailand; (2) to assess the significance of tax
incentives and the reputation of asset management companies on the decision-
making process in selecting SSF investments; and (3) to investigate the influence of

demographic and investment-related factors on the decision to invest in SSF units.
The sample consists of 400 investors in SSF funds across Thailand. Data were
collected using a questionnaire distributed via Google Forms. Statistical methods
employed in the analysis include frequency distribution, percentage, mean, and
standard deviation. Hypothesis testing was conducted using the Test of

Independence, Levene’s Test for Equality of Variances, Least Significant Difference



(LSD) or Dunnett’s T3, Brown-Forsythe test, and Linear Regression (for dependent
variables with two groups), as well as Multinomial Logistic Regression (for dependent
variables with more than two groups), with a significance level set at 0.05. This study
aims to investigate the factors influencing investment decisions in Super Savings
Funds (SSF), focusing on financially capable individuals within the working-age
population. The findings reveal that most respondents are female, aged between 41
and 50, single, hold a bachelor's degree, earn an average monthly income between
40,001 and 60,000 Baht, and are employed in the private sector.

This demographic group tends to place significant importance on long-term
financial planning.

The analysis revealed that respondents placed the highest importance on
investment-related factors, particularly tax incentives, which were identified as the
primary motivator for investing. This was followed by expected returns and the
credibility of the asset management companies. Furthermore, investment objectives,
especially saving for the future and utilizing tax deductions, emerged as the most
influential reasons for choosing SSF investments. Economic and social conditions,
notably the overall state of the economy, also significantly affected investor
confidence and hesitation.

Inferential statistical analysis confirmed that demographic factors such as
age, education level, income, and occupation had a statistically significant influence
on investment decisions. In contrast, gender and marital status did not show
significant differences in most aspects at the 0.05 significance level.

Keywords: Investment objectives; Investment decision
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