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ABSTRACT

The objectives of this study were 1) to study the demographic and personal
economic factors (such as gender, age, education, marital status, and income), financial
literacy and behavioral finance factors, as well as information and environmental factors
that influence the decision-making of correctional officers in selecting forms of savings and
investments. 2) to study the types of savings and investment models chosen by correctional
officers. 3) to investigate the relationship between demographic and personal economic
factors that affect the savings patterns of correctional officers. The sample group consisted
of 379 correctional officers, selected using the cluster sampling method. This research
employed a quantitative approach. The research instrument was a structured questionnaire.

Statistical methods used for data analysis included percentage, frequency, mean, and



standard deviation. Hypothesis testing was conducted using multiple regression analysis and
Pearson’s correlation coefficient to examine the relationships between variables.

The results of study showed that the most of the respondents are female, aged between
41-50 years, married, with 1-2 dependents, holding a bachelor’s degree, and working at the
operational or professional level. Most had more than 21 years of service, with a monthly personal
income between 20,001-40,000 baht, and household income below 40,000 baht or between
40,001-80,000 baht. Their total debt obligations ranged from 1 million to 3 million baht, and their
average household expenditure was 20,001-40,000 baht per month. Regarding financial literacy and
behavioral finance factors, attitudes and beliefs toward saving and investment had the highest mean
score, with an overall mean at a high level (X= 4.17, SD. = 0.666). In terms of information and
environmental factors, economic conditions had the highest mean score, with an overall mean also
at a high level (X= 3.98, SD. = 0.691).

The results of the hypothesis testing found that demographic and personal
economic factors significantly affected decision-making in selecting savings and investment
models at the 0.01 and 0.05 levels. Financial literacy factors, particularly attitudes and
beliefs toward savings and investment, also significantly influenced decision-making at the
0.01 and 0.05 levels. Information and environmental factors had a statistically significant
effect on decision-making regarding savings and investment forms at the 0.01 and 0.05
levels. Correlation Analysis: Gender showed a positive correlation with investment in life
insurance and influenced the tendency to save through life insurance. Age had a negative
correlation with savings in the GPF, mutual funds, and stocks, but a positive correlation with
real estate and life insurance. Marital status had a negative correlation with investment,
while other saving forms showed no relationship. Number of dependents had no correlation
with any type of savings or investment. Education level had a negative correlation with
savings in the GPF and a positive correlation with life insurance. Position/rank was negatively
correlated with GPF savings but positively correlated with other savings forms and life
insurance. Years of service had a negative correlation with GPF and mutual fund savings but
a positive correlation with real estate and life insurance. Personal monthly income showed
a negative correlation with GPF savings and a positive correlation with life insurance.
Household income had a negative correlation with GPF savings but a positive correlation
with fixed deposits, real estate, and life insurance. Total debt obligations were negatively
correlated with savings accounts, fixed deposits, stocks, and bonds/debentures. Household
expenditure showed a negative correlation with GPF savings and a positive correlation with

life insurance. All correlations were significant at the 0.01 and 0.05 levels.

Keywords; Savings and investment formats, Department of Corrections Officials.
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